
)#�(���'(�(�'��$""�((���$#��$""�&����'���#�����#��(&�#'%$&(�(�$#

�%&�!�������
�

�!����#��(���*�,�����%(�#��($�'$)(���!$&����'����#��#���$�'(!�#��

"���#�!�# �#

'*�''�&���#�()&�!���-�&�'��+%�&(

�5.6?:.;�&<08232992?��&.;86;4�"2:/2?�(5B;2� '2;.A<?�#29@<;� .;1 <A52? :2:/2?@�<3�A52

�<::6AA22�<;��<::2?02��'062;02�.;1�(?.;@=<?A.A6<;�:F�;.:2�6@�"24.;�!6;86;�.;1���:�.

;.AB?.9�5.G.?1@�2E=2?A�3<?�'D6@@�&2
 'D6@@�&2�6@�.�49</.9�?26;@B?.;02�0<:=.;F�.;1�9.@A�F2.?

:.?821�<B?�
��A5 .;;6C2?@.?F
 ��A5.;8�F<B�3<?�A52�<==<?AB;6AF�A<�A2@A63F�6;�3?<;A�<3�A52

0<::6AA22�?24.?16;4�A52�6:=960.A6<;@�<3�@2.�92C29�?6@2�.;1�096:.A2�05.;42
 'D6@@�&2

?20<4;6G2@�A5.A�096:.A2�05.;42�D699�6;0?2.@2�?6@8�A5?<B45<BA�A52�D<?91��2@=206.99F�A<�A5<@2

06A62@�.;1�=<=B9.A6<;�02;A2?@�@6AB.A21�.9<;4�A52�0<.@A


�96:.A2�05.;42�6@�2E=20A21�A<�.9A2?�A52�3?2>B2;0F�.;1�@2C2?6AF�<3�:.;F�2EA?2:2�D2.A52?

2C2;A@��@B05�.@�39<<1@��1?<B45A@�.;1�?.6;3.99
���C2;�0B??2;A9F��D2�.?2�CB9;2?./92�A<�2EA?2:2

D2.A52?�2C2;A@��1B2�A<�A52�49</.96G.A6<;�<3�A52�20<;<:F�.;1�6;0?2.@6;4�?296.;02�<;�A205;<9<4F


*2�D6A;2@@21�<B?�CB9;2?./696AF�1B?6;4��B??60.;2�'.;1F��A52�'2=A2:/2?���
��39<<1@�6;

�<9<?.1<�.;1�A52 2EA?2:2 D6;A2?�<3���
��
�


�A�=?2@2;A��6A�6@�163360B9A�A<�12A2?:6;2�D52A52?�<?�;<A�A52@2�?202;A��2EA?2:2�:2A2<?<9<460.9

2C2;A@�.?2�.AA?6/BA./92�A<�096:.A2�05.;42�<?�096:.A2�C.?6./696AF
��&24.?192@@��A52@2�2C2;A@�.?2�6;

96;2�D6A5�A52�2E=20A21�6:=.0A@�<3�096:.A2�05.;42�6;�A52�0<:6;4�120.12@
���A�6@�6:=<@@6/92�A<

.AA?6/BA2�.;F�<3�A52�6;@B?21�<?�20<;<:60�D2.A52?�?29.A21�9<@@ A<�096:.A2�05.;42 H D2�@6:=9F

1<;�A�5.C2�A52�:2.;@�0B??2;A9F�A<�16@02?;�5<D�:B05��63�.;F��<3�A52�9<@@�D.@�0.B@21�/F�096:.A2

05.;42


*5.A�D2�1<�8;<D�6@�A56@� (52�?6@8�=<@21�/F�0<.@A.9�39<<1�6@�6;16@=BA./9F 4?<D6;4��1B2�A<�?6@6;4

@2.�92C29@
�(52�6;0?2.@6;4 ?6@8�A5.A�6A�=<@2@�A<�:.;F�<3�<B?�0<.@A.9�0<::B;6A62@�D699�/2

A?2:2;1<B@�6; A2?:@�<3 9<@@�<3�=?<=2?AF�.;1�=<A2;A6.99F�.�9<@@�6;�9632
��*2�@5<B91�;2C2?�9<@2

@645A�<3�A52�3.0A�A5.A�<C2?�
�����=2<=92�=2?6@521�1B2�A<�A52�@A<?:�@B?42�.;1�6;.12>B.A2

=?2C2;A.A6C2 :2.@B?2@�6;�=9.02�=?6<?�A<��B??60.;2� .A?6;.


".;F 0<B;A?62@ .?2�56459F�2E=<@21�A<�@2.�92C29�?6@2�.;1�39<<1��32D�:<?2�@<�A5.;�A52�);6A21

'A.A2@
���<.@A.9�.;1�@5<?296;2�0<::B;6A62@�.00<B;A�3<?�.==?<E6:.A29F���
��A?6996<;�A<�)'���%
�

.;1��
�:6996<;� 7</@
 (52�?6@8�A<�0<.@A.9�0<::B;6A62@�6@�;<A�<;9F�1?6C2;�/F�@2.�92C29�?6@2��/BA

6;0?2.@6;4�=<=B9.A6<;�.;1�.@@2A@�@6AB.A21�6;�A52@2�5645�?6@8�.?2.@
���3�0B??2;A�=<=B9.A6<;

4?<DA5�A?2;1@�0<;A6;B2��A52�)
'
�0<.@A.9�=<=B9.A6<;�D699�4?<D�3?<:�
���:6996<;�=2<=92�A<

;2.?9F�
���:6996<;�=2<=92�/F�����
�


 '<B?02��#$��
� '<B?02��!'
� '<B?02��#$��



�9<?61.�=?<C612@�.�4<<1�2E.:=92 <3�A52�?6@8�=<@21�A<�A52�)
'
�0<.@A96;2��D6A5�<C2?�������:692@

<3�A61.9�@5<?296;2�.;1�<C2?�����<3�A52�@A.A2�@�=<=B9.A6<;�?2@616;4�6;�0<.@A.9�0<B;A62@
��(52

6;2C6A./92�0<@A@�A<�?20<C2?�3?<: A52@2�2C2;A@��2@=206.99F�6;�:.7<?�06A62@�9682�"6.:6��.?2�4<6;4�A<

/2�@64;6360.;A�.;1�:B05�4?2.A2?�A5.;�.;FA56;4�A5.A�D2�5.C2�2C2?�2E=2?62;021�/23<?2


�<.@A.9�0<::B;6A62@�A5?6C2�<;�A526?�=?<E6:6AF�A<�A52�0<.@A�.;1�A52�12C29<=:2;A�<3�A52@2

?246<;@
���<.@A.9�12C29<=:2;A�0?2.A2@�7</@��?2C2;B2��.;1�2;5.;02@�A52�=?<@=2?6AF�<3�A52

0<::B;6AF
���<D2C2?��A52?2�.?2�=2?C2?@2�6;02;A6C2@�.A�=9.F�/20.B@2�<3�A52�2;<?:<B@

20<;<:60�6;02;A6C2�A<�12C29<=�5645�?6@8�0<.@A.9�.?2.@� D5605�A52;�=BA@�3B?A52?�=2<=92�.;1

.@@2A@ .A�?6@8
 �@�D2�5.C2�@22;�:.;F�A6:2@� A52�0<@A@�D52;�16@.@A2?�@A?682@�.?2�2EA2?;.96G21�

A52��212?.9�4<C2?;:2;A�.;1�A52�A.E=.F2?@�.?2�2E=20A21�A<�3<<A�A52�/699
 *2�:B@A�?2A56;8�A56@

.==?<.05�6;�<?12?�A<�?21B02�A52�?6@8�.;1�=?<A20A�<B?�0<::B;6A62@


(52?23<?2��D2�:B@A�.0A�A<1.F�A<�=?2=.?2�3<?�A<:<??<D
��(56@�:2.;@�0<;A?<996;4�.;1�:6A64.A6;4

<B?�?6@8�A<�@2.�92C29�?6@2�A5?<B45�.�C.?62AF�<3�:2.@B?2@�6;09B16;4�/B6916;4�.;1�G<;6;4�0<12@��@2.

D.99@��?26;3<?06;4�<?�?29<0.A6;4�82F�6;3?.@A?B0AB?2@��/B6916;4�292C.A6<;@�.;1�<A52?�:2.@B?2@


�A�.9@<�:2.;@�6;A24?.A6;4�096:.A2�?6@8�0<;@612?.A6<;@�6;A<�<B?�=9.;;6;4�=?<02@@2@
��<?�2E.:=92�

63�D2�2E=20A�.�/B6916;4�A<�5.C2�.�9632�@=.;�<3 ���F2.?@�A52;�6A�:B@A A<�/2�/B69A�A<�D6A5@A.;1�A52

96829F�096:.A2�<3����F2.?@�6;�A52�3BAB?2
�);A69�D2�@A.?A�A<�6;A24?.A2�096:.A2�05.;42�6;A<�A52@2

=?<02@@2@ D2 D699�/2�0<;@A.;A9F�0?2.A6;4�:<?2�=?</92:@�3<?�3BAB?2�42;2?.A6<;@�A<�A.82�0.?2�<3

.;1�=<A2;A6.99F�0?2.A6;4�.;�2C2?�4?<D6;4�=<?A3<96<�<3��@A?.;121�.@@2A@�
 ��@6:=92�2E.:=92�6@

6;0<?=<?.A6;4�@2.�92C29�?6@8�=?<720A6<;@�6;A<���"��39<<1�:.=@


�;@B?.;02�6@�.�82F�0<:=<;2;A�<3�.;F�5<96@A60�?6@8�:.;.42:2;A�@A?.A24F
���;@B?.;02�0.;;<A

?2=9.02�D5.A�6@�6??2=9.02./92��@B05�.@�9.;1�.;1�96C2@��/BA�6A�0.;�=?<C612�/<A5�=2?@<;@�.;1

4<C2?;:2;A@�D6A5�A52�36;.;06.9�:2.;@�A<�?20<C2?�.;1�?2/B691�>B6089F
��(52�6;@B?.;02�6;1B@A?F�6@

?2@6962;A��6;;<C.A6C2��.;1�2E=2?A@�6;�?6@8�2C.9B.A6<;
�(5?<B45<BA�A52�F2.?@�D2�5.C2�D<?821

.9<;4@612�A52�4<C2?;:2;A�6;�6:=92:2;A6;4�@A.;1.?1@�A5.A�5.C2�?21B021�20<;<:60�9<@@��@.C21

96C2@�.;1�21B0.A6;4�A52�0<;@B:2?�A<�A52�A?B2�?6@8@�3.021�/F�A52:


(F=60.99F�A52�5.G.?1�0<:=<;2;A�<3�.99�;.AB?.9�0.A.@A?<=52�:<129@�6@�/.@21�<;�1.A.�=B/96@521

/F�A52�);6A21�'A.A2@��<C2?;:2;A
��(56@�D<B91�6;09B12�0B??2;A�6;3<?:.A6<;�=?<C6121�/F�A52

);6A21�'A.A2@��2<9<460.9�'B?C2F��#.A6<;.9�$02.;�.;1��A:<@=52?60��1:6;6@A?.A6<;��A52�#.A6<;.9

*2.A52?�'2?C602�@�'A<?:�%?2160A6<;��2;A2?��A52��B??60.;2�&2@2.?05��2;A2?�.;1�<A52?�<33606.9

@<B?02@
��$;02�.;F�6;3<?:.A6<;�=B/96@521�/F�A52@2�<33606.9�@<B?02@ 6@ =B/96@521��6;09B16;4�@2.

92C29�05.;42@��D2 6;0<?=<?.A2 A52@2�05.;42@�D6A56;�<B?�:<129@


%?2@2;A9F���8;<D�<3�;<�6;@B?.;02�0<:=.;F�<?�?26;@B?2?�A5.A�16?20A9F�6;09B12@�A52�?6@8�<3�096:.A2

05.;42�6;A<�A526?�:<129@
��$B?�=?<1B0A��6;@B?.;02��6@�AF=60.99F�0<;A?.0A21�<;�.;�.;;B.9�/.@6@


*6A56;�A5.A�A6:2�=2?6<1�A52�6:=.0A�<3�.;F�096:.A2�05.;42@�6;09B16;4�@2.�92C29�?6@2�.?2�A<<

6;@64;6360.;A�.;1�D6A5<BA�@062;A6360�0<;@2;@B@�A<�?2@=<;@6/9F�6;09B12�6;�<B?�:<1296;4�.==?<.05


�9A5<B45�D2�1<�;<A�16?20A9F�6;09B12�096:.A2�05.;42 D6A56;�<B?�:<129@�D2�:.F�B;8;<D6;49F�/2

1<6;4�@<�D6A56;�2.05�0.A.@A?<=52�:<129�B=1.A2�A5.A�D2�1<
���C2?F�0<B=92�<3�F2.?@�<B?�:<129@

.?2�B=1.A21�A<�?23920A�A52�9<@@�56@A<?F�.;1�A52�@062;A6360�36;16;4@�.3A2?�A52�:<@A�?202;A�2C2;A@




�@�@B05�.;F�6;39B2;02�A5.A�096:.A2�05.;42�5.@�<;�A52@2�2C2;A@�6@�6:=9606A9F 6;09B121
 �C2;

A5<B45 A52?2�6@�;<A�16?20A�2E=9606A�9<.16;4�3<?�096:.A2�05.;42�6;�<B?�:<129@� D2�A.82�A52�6@@B2

C2?F�@2?6<B@9F�.;1�0<;1B0A�?2@2.?05�D5605�1<2@�@=206360.99F�A.82�096:.A2�05.;42�3.0A<?@�6;A<

0<;@612?.A6<;


(52�6;@B?.;02�6;1B@A?F��=.?A60B9.?9F�'D6@@�&2��5.@�=6<;22?21�@AB162@�D5605�6;C2@A64.A2�A52

20<;<:60�9<@@�=<A2;A6.9�3?<:�2EA?2:2�D2.A52?�2C2;A@��.;1�@.C6;4@�3?<:�A52�6:=92:2;A.A6<;�<3

C.?6<B@�?2@6962;0F�:2.@B?2@��6;�A52�=?2@2;A�.;1�6;�.�;2D�096:.A2�?246:2�0.B@21�/F�096:.A2

05.;42
��(56@�:2A5<1<9<4F� D5605 D2�?232? A<�.@ A52���0<;<:60@�<3��96:.A2��1.=A.A6<;���5.@

/22;�@B002@@3B99F�12=9<F21�49</.99F
 '<BA5��9<?61.���?<D.?1��"6.:6	�.12�.;1�%.9:��2.05��6@

<;2�<3�A52�9<0.A6<;@�D52?2�A52 .;.9F@6@�D.@�=2?3<?:21��A52�?2@B9A@�@5<D21�A5.A�6;�@=6A2�<3�.

=<A2;A6.9�.;;B.9�0<@A�<3�A?<=60.9�0F09<;2@�6:=.0A@�0<@A6;4�A52�2>B6C.92;A�<3�
���<3�9<0.9���%

/F������ <C2?�����<3�A52�A<A.9�2E=20A21�9<@@�0<B91�/2�.C2?A21�B@6;4�0<@A�23320A6C2�:2.@B?2@

@B05�.@ /2.05�;<B?6@5:2;A�.;1�C242A.A6<;�:.;.42:2;A�


�3�D2�3.69�A<�.0A D2 D699�/2�3.021�D6A5�A52�.@A?<;<:60.9�0<@A�A<�?20<C2?�3?<:�<B?�6;.0A6<; .;1

D2 :.F�.9@<�@22�A52�.C.69./696AF�<3�6;@B?.;02�/20<:6;4�@0.?2�.A�.;�.33<?1./92 =?602
 *2�D699

.9D.F@�5.C2�A52�0.=.06AF�A<�6;@B?2�.;1�?26;@B?2�/BA�A52 6:=.0A�<3�. @A2.1F�4?.1B.9�6;0?2.@2 6;

3?2>B2;0F�.;1�@2C2?6AF /20.B@2�<3�A52@2�56452?�?6@8@ 0<B91 92.1 A<�56452?�=?2:6B:@��D5605

:.;F�0<;@B:2?@�:.F�;<A�D.;A�A<�=.F
 *6A5<BA�6;@B?.;02� 0<::B;6A62@�D699�/2�@9<D2?�A<

?20<C2?�.;1�:.;F�:.F�;<A�?20<C2?�.A�.99


*2�?20<4;6G2�A5.A��9<?61.�5.@�/22;�.A�A52�3<?23?<;A�<3�A.086;4�.0A6<;�A<�12.9�D6A5�@2C2?2

D2.A52?�6:=.0A@�;<�:<?2�@<�6;�=9.02@ 9682��?<D.?1 �<B;AF
���;��?<D.?1��<B;AF <33606.9@ 5.C2

?20<4;6G21 A52�6;0?2.@21 ?6@8 .;1 .?2�.0A6;4�B=<;�6A
��*2�B?42�A52�?2@A�<3��9<?61.�A<�.0A�;<D�6;

.�B;63621�3.@56<;
 *2�@B==<?A�A52�.0A6<;@�A.82;�/F�56@�0<::6AA22�.;1�A5.;8�F<B�.4.6;�3<?

.@86;4�'D6@@�&2�A<�A2@A63F
 ��9<<8�3<?D.?1�A<�.;@D2?6;4�.;F�3<99<D	B=�>B2@A6<;@�3?<:�A52

0<::6AA22


� '<B?02� Economics of Climate Adaptation main report:
http://media.swissre.com/documents/rethinking_shaping_climate_resilent_development_en.pdf


